
TSX.V: GZD   

FWB: G6H 

OTCQX:  GZDIF 

Potash in Alberta 

Gold/Copper/Silver 

in British Columbia 

 
. 

 
 
 
 

1 



This presentation contains certain “forward-looking statements”. Such forward-looking statements include, without limitation: 

 estimates of future capital expenditures; 

 estimates of resources and statements regarding future exploration results, timing and amount of estimated future 

exploration 

 success of exploration, development and production activities. 

 expenditures; permitting; and requirements for additional capital and access to data. 

Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is 

expressed in good faith and believed to have a reasonable basis. However, forward-looking statements are subject to risks, 

uncertainties and other factors, which could cause actual results to differ materially from future results expressed, projected 

or implied by such forward looking statements. Such risks include, but are not limited to metals price volatility, currency 

fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining plans, 

as well as political and operational risks in the countries and states in which we operate or sell product to, and governmental 

regulation and judicial outcomes. 

The Company does not undertake any obligation to release publicly any revisions to any “forward looking statement” to reflect 

events or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, except as 

may be required under applicable securities laws. The following presentation does not constitute an offer to sell or 

solicitation of an offer to buy any securities of Grizzly Discoveries Inc.  

In addition, certain information provided in this presentation has been taken from 3rd party sources and 3rd party reports and/or 

presentations and has not been independently verified by the company. Readers are cautioned not to place undue reliance 

on such information. 
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Brian Testo, President, CEO, Director 

 Mr. Testo is an Alberta-based businessman who has been involved mineral exploration and prospecting in Alberta and British Columbia for over 25 

years. 

Douglas S. Turnbull, P. Geol., Director 

 Mr. Turnbull is a consulting geologist and based in Vancouver B.C. and has been actively involved in diamond, precious and base metal exploration 

since 1983.  

Dr. Solomon (Sam) Pillersdorf, Director 

 Dr. Pillersdorf has been involved in the mining sector for over 10 years, including funding start-up mining companies and sourcing and funding resource 

claims. Dr. Pillersdorf is Head of Rheumatology Outpatients and Head of Rheumatology training at the McMaster University Medical Center. 

Dr. Ben Hubert, BSc, MSc, MBa., Director 

 Mr. Hubert has enjoyed a successful career as a consultant focusing on the interrelationships between the environment, community and resource-based 

industries throughout Canada. Mr. Hubert has significant experience with mineral exploration projects across Canada and serves on the board of 

directors of San Gold Corp.  

Sean Mager, B.Com., Director 

 Mr. Mager is a graduate of the University of Alberta School of Business and has spent over 20 years in private and public management and consulting.  

He is currently Vice President, CFO and Director of Niblack Mineral Development Inc., and the CFO and Director of Brilliant Mining Corp., North Country 

Gold Corp., and Cedar Mountain Exploration Inc. 

Fraser Atkinson, CA., Director 

 Mr. Atkinson is a Chartered Accountant and has been a director and officer of a number of public companies.  He is a  Director and Chairman of Rara 

Terra Capital Corp., has served as CFO of Versatile Systems, Inc. and was President of Prospex Capital Corp., a company involved in providing 

financing for mining and exploration companies. 

Jeremy Strautman, Interim CFO 

 Mr. Strautman graduated from the Northern Alberta Institute of Technology’s Bilingual Business Administration-Accounting Program in 2004.  He has 

been involved in accounting and administration for the junior mineral exploration industry since 2005. 

Michael Dufresne, M.Sc., P.Geol. , Consultant 

 Mr. Dufresne is a partner with APEX Geoscience Ltd., an established geological consulting company. His experience includes diamond, gold and base 

metal exploration in Alberta, B.C., Nunavut, NWT and Australia. 

Greg Molyneux, Corporate Finance UK, Europe and Middle East 

 Mr. Molyneux is a financial services professional with expertise in the UK, Eastern Med, Middle East, and Africa and brings the ability to diversify the 

shareholder base outside of North America. 
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Primary Listing:  TSX Venture Exchange 

Trading Symbol:  GZD 

    OTC:  GZDIF 

    FWB:  G6H 

Share Structure 

Shares I/O:     48.3 Million 

Warrants/Options:  23.2 Million 

Shares FD:    71.5 Million 

Working Capital 

Treasury:   $7+ Million 

If Warrants/Options exercised, 

   additional to treasury:  $17 Million 

Share Price  17/05/11:  $0.65  

 52-week Hi/Lo:   $0.76/$0.18 

Market Cap:   $31 Million 

Share Ownership 

Institutional:   15% 

Management:  60% 

Retail:   25% 
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Alberta 
Potash 

BC  Gold 
Copper 
Silver  

Alberta 
Diamonds 
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The US Geological 

Survey has done a 

geological survey 

assessment 

indicating that the 

Potash Mineable 

Area continues into 

Alberta from 

Saskatchewan. 

 

The created state 

border doesn’t 

mean that Potash 

Mineable Area 

stops at the border 

although this was 

one of the main 

reasons that 

exploration 

companies didn’t 

explore for Potash 

in Alberta. 

Source: Slide taken from USGS talk entitled “The US Geological Survey’s assessment of undiscovered potash resources in the Prairie Evaporite 
Formation, Elk Point Basin, Canada and United States” given December 5, 2010 (Cocker, Orris, Yang & Dunlap, 2010) at Saskatchewan 
Geological Survey’s Open House  www.ir.gov.sk.ca/Default.aspx?DN=b9c6e106-45f7-4b37-bc7b-17a715ac1aae 
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GZD Permit 

Blocks 

*The Company currently does not have a defined compliant 43-101 resource on its Alberta Potash Property 

nor is there a guarantee that with further work that one will be defined 



• Historic wells were drilled by oil companies between 1940 and 1980 indicating Potash 

showings with up to 25% K2O in Alberta. 

• Subsequently, Grizzly acquired 2.34 million acres along the Alberta/ Saskatchewan 

border with showings of up to 20%+ K2O with recent assays from historic core or from 

historic gamma logs. 

• Confirmation drilling for 3 separate areas with 5 to 20 km interspacing in each area, is 

planned for late Q4, 2011 to Q1, 2012 

• Resource drilling and an NI 43-101 resource estimate will be prepared for Q3 to Q4 

2012. 

• Grizzly is targeting a 250-500 million tonne (mt) deposit.  Conceptually, a 250 mt @ 

20% K2O generates a 50 mt Potash deposit*.  
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*The Company currently does not have a defined compliant 43-101 resource on its Alberta Potash Property nor is there a guarantee that 

with further work that one will be defined 
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• Drillholes with up to 20.7% K2O on GZD 

Lands and up to 25% K2O on nearby lands 

•Historic Unity Potash Mine 45 km east of 

existing GZD lands 

•Agrium Vanscory Potash Mine 200 km 

east of GZD lands 

•Significant Potash in drill core or indicated 

by gamma logs at depths ranging from 

1,060m to 1,675m 

•Temperatures at those depths range from 

about 50oC to 75oC. About 75oC is optimal 

for solution mining 
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Stage Activity 2011 2012 2013 2014 

Exploration Confirmation 
Drilling 

4Q Q1 

Resource  
Estimation 

Resource Drilling 
& Estimation 

Q3 ς Q4 

Engineering 
Studies 

Preliminary Ec 
Assessment  

Q4 Q1 

Pre-Feasibility Q1 ς Q2 

Feasibility Q3 ς Q4 

Permitting Project 
Permitting 

Q1 ς Q2 

Project 
Development 

Mine 
development 

Q3 ς Q4 
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• According to industry estimates, Canada has Potash resources of 7.3 billion tonnes of KCI equivalent – 

roughly 52% of the world’s supply. 

• Some 11 mines in Saskatchewan produce the majority of Canada’s 35% contribution to the world’s 

annual production. 

• Potash Corp., the world’s largest Potash producer with 6 producing mines, has production capacity of 

roughly 14 million tonnes of Potash (K2O) annually.   

• Potash prices have risen from $100/t in 2004 to $580/t currently and are forecasted to hit $750/t by 2013. 

• The arable land per person in the world is declining and weather patterns are becoming more volatile 

and extreme fuelling demand for Potash which increases the yield per acre approximately 40% 

• Between 2000 and 2009 Potash cumulative demand growth rate has been 40%+ outpacing Phosphate 

(+25%) and Nitrogen (+18%). 

• Annual world’s Potash demand looks to jump by nearly 20 percent from an estimated 49 million tonnes 

of potassium chloride in 2010 to 58.7 million tonnes in 2014, according to the Paris-based International 

Fertilizer Industry Association 

• Potash Corp. is #1 with year on year gross revenue of CDN $7 to $10 billion, and Mosaic #2 with $5 to 

$7 billion. 
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*The tax rates have been estimated based upon historic 3rd party data and are likely only an approximation of the current  tax and royalty rates in each province 
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WPX Market Cap $205 Million 
March 4, 2011 

ICP Market Cap $173 Million 
March 4, 2011 

AAA Market Cap $245 Million 
March 4, 2011 

GZD Market Cap $17 Million 
March 4, 2011 

Market cap junior potash companies – drill results? Resources?  Feasibility? 
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•As of 2010  Grizzly has acquired 235,000 

acres in the productive Republic ï 

Greenwood Gold District along BC–US 

border, which has produced more than 6 

million gold ounces 

•7 km south of Grizzlyôs property is 

Kinrossô 1.2* million oz Buckhorn Gold 

Mine (1.2m oz gold, avg grade 16 g/t) whilst 

Midway’s Golden Eagle mine with 2M+** oz 

gold resource is about 50km to the south 

•Underexplored land area due to historically 

fragmented land position 

•Electromagnetic surveys flown and field 

sampling done generating sample results 

grading up to 129 g/t gold 

•2011 $2.5M budgeted exploration program is 

underway initiated with field-based work and 

anticipated drilling to commence late summer 

to early fall.   
13 
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Target Drillhole Interval (m) Au (g/t) 

Ket 28 KT-1 6.1 8.91 

Ket 28 94RM1-2C 3.35 52.18 

Ket 28 9KT01 11.0 2.77 

Copper Mountain 10CM07 30.0 1.0 

Copper Mountain 10CM11 7.0 1.1 

Dayton 10DA01 96.0 0.18 

Dayton 10DA02 86.5 0.18 
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• Following 12 drill holes, 3 new 
diamond bearing kimberlites were 
discovered in 2008 at the Buffalo Head 
Hills property. 

• Grizzly has more than 600,000 acres 
surrounding Diamondex & Shore Gold 
in the Buffalo Head Hills 

• Two  kimberlite pipes look very 
promising and need bulk sampling – 
planned for 2012 - 2013. 
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• 8,000 to 10,000 m drill program scheduled for the Potash targets starting Q3, 2011 to 

early Q1, 2012 with results expected by early to late Q1, 2012 

• Resource drilling and estimation for Potash Q3 and Q4, 2012 

• A 43-101 resource estimate for Potash will be scheduled for Q4, 2012 

• Drill program for the Gold/Silver/Copper properties should start approximately late in 

Q3, 2011 and will continue through Q4, 2011.   

• The Gold/Silver/Copper drilling program will consist of 5,000 – 6,000 m of drilling with 

results expected Q4, 2011 and Q1, 2012. 
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